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GHYRWHG�FRDFK�ZKRVH�SUDLVH�LV�UHVHUYHG�IRU�KHU�WRS�DWKOHWHV�
' HVSHUDWH�WR�FDWFK�KHU�PRPpV�H\H��* HQQD�REVHVVLYHO\�VWULYHV�WR
PDNH�WKH�J\PQDVWLFV�WHDP�

6<1236,6��+,* +�%($0 �IROORZV�* HQQD��D�� �\HDU�ROG�J\PQDVW�ZKR
VSHQGV�D�GD\�DW�ZRUN�ZLWK�KHU�PRWKHU��D�GHGLFDWHG�J\PQDVWLFV
FRDFK��: KHQ�LWpV�ILQDOO\�KHU�WXUQ�WR�SHUIRUP�IRU�KHU�HYDOXDWLRQ��VKH
ILQGV�KHUVHOI�XQDEOH�WR�H[HFXWH�WKH�VNLOO�LQ�IURQW�RI�WKH�RQH�SHUVRQ
ZKRVH�DSSURYDO�VKH�FUDYHV�PRVW��)RUFLQJ�KHU�WR�TXHVWLRQ�LI�WKLV
VSRUW�LV�ZRUWK�SXUVXLQJ�DQ\PRUH�
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���)�Q�����Z�D�Q�����)�D
. DLOD�* XWLHUUH]�LV�D�0H[LFDQ�$PHULFDQ�ZULWHU�DQG�GLUHFWRU�IURP�WKH�&RDFKHOOD
9DOOH\�ZLWK�D�SDVVLRQ�IRU�WHOOLQJ�VWRULHV�DERXW�\RXQJ�ZRPHQ�JUDSSOLQJ�ZLWK
LGHQWLW\��GHVLUH��DQG�VHOI�ZRUWK��6KH�UHFHLYHG�KHU�0 �)�$��LQ�)LOP�' LUHFWLQJ�IURP
&KDSPDQ�8QLYHUVLW\�DQG�KDV�VLQFH�SDUWLFLSDWHG�LQ�YDULRXV�SURJUDPV�VXFK�DV
/),pV�,QFOXVLRQ�)HOORZVKLS�3URJUDP��VSRQVRUHG�E\�WKH�1HWIOL[�&UHDWLYH�)XQG��WKH
0LWX�[�: DOPDUW�)LOPPDNHU�0HQWRUVKLS�3URJUDP��DQG�+ROD�0H[LFRpV�7RPRUURZpV
)LOPPDNHUV�7RGD\�SURJUDP��+HU�ZRUN�KDV�VFUHHQHG�DW�3DOP�6SULQJV�6KRUW)HVW�
%2* 26+2576��DQG�WKH�0H[LFDQ�$PHULFDQ�)LOP�DQG�7HOHYLVLRQ�$ZDUGV��ZKHUH
VKH�ZDV�DZDUGHG�q%HVW�' LUHFWRU�r�+HU�ILOPV�H[SORUH�WKH�HYHU�FKDQJLQJ�G\QDPLFV
RI�SHUVRQDO�UHODWLRQVKLSV�WKURXJK�JHQHUDWLRQDO��FXOWXUDO��DQG�IDPLOLDO�GLYLGHV�
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* URZLQJ�XS�ZLWK�D�J\ P QDVWLFV�FRDFK�IRU�D�P RP ��,�RIWHQ�IHOW�WKH�ZHLJKW�RI
H[ SHFWDWLRQ��,�ZDWFKHG�KHU�WUDLQ�FKDP SLRQV�DQG�EHOLHYHG�WKDW��WR�HDUQ�KHU

DSSURYDO��,�KDG�WR�EH�OLNH�WKH�JLUOV�VKH�ZDV�FRDFKLQJ��$V�D�FKLOG��,�ZDV�FRQVXP HG
ZLWK�MHDORXV\ �DQG�RIWHQ�IUXVWUDWHG�EHFDXVH�RI�WKLV��

$V�,�JUHZ�ROGHU��,�EHJDQ�WR�XQGHUVWDQG�WKDW�P \ �P RWKHU�ZDV�WU\ LQJ�WR�MXJJOH�WKH
GHP DQGV�RI�KHU�FDUHHU�ZLWK�WKH�UHVSRQVLELOLWLHV�RI�SDUHQWLQJ��$�FKDOOHQJH�P DQ\

LP P LJUDQW�IDP LOLHV�IDFH�DV�WKH\ �QDYLJDWH�WKH�UROHV�RI�SDUHQW�DQG�SURYLGHU��: KLOH�,
QRZ�UHFRJQL] H�WKLV��WKH�H[ SHULHQFH�KDV�VKDSHG�D�SDUW�RI�ZKR�,�DP ��

: LWK�WKLV�VWRU\ ��,�KRSH�WR�FDSWXUH�WKH�QXDQFHV�RI�WKLV�G\ QDP LF�DQG�H[ SORUH�WKH
HP RWLRQDO�MRXUQH\ �RI�VHHNLQJ�YDOLGDWLRQ�IURP �WKRVH�ZH�ORYH�WKH�P RVW�
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$ODQL�* X]PDQ�LV�D�� � �\HDU�ROG�DFWUHVV
DQG�FRPSHWLWLYH�GDQFHU�ZLWK�D�SDVVLRQ
IRU�SHUIRUPDQFH�DQG�VHOI�H[SUHVVLRQ
WKURXJK�GDQFH�DQG�MD]]�PXVLF��6KH
PDNHV�KHU�QDUUDWLYH�ILOP�GHEXW�LQ�WKH
OHDG�UROH�RI�+LJK�%HDP��
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&HFLOLD�/ ��6DOLQDV�ZDV�ERUQ�DQG�UDLVHG�RQ�WKH�86� 0H[LFR�ERUGHU�LQ�/DUHGR��7; �
6KH�UHFHLYHG�KHU�%$�IURP�7H[DV�6WDWH�8QLYHUVLW\�ZLWK�GHJUHHV�LQ�7KHDWUH
3HUIRUPDQFH�DQG�3URGXFWLRQ�DQG�3XEOLF�5HODWLRQV��6KH�EHJDQ�KHU�DFWLQJ�FDUHHU
SHUIRUPLQJ�LQ�ORFDO�WKHDWUH�SURGXFWLRQV�DW�WKH�DJH�RI�� �DQG�VLQFH�WKHQ�KDV
WUDQVLWLRQHG�LQWR�ILOP�DQG�KDV�IRUWXQDWHO\�EHHQ�DEOH�WR�ZRUN�ZLWK�GLUHFWRU
5LFKDUG�/LQNODWHU�LQ�(YHU\ERG\�: DQWV�6RPH��� � � � ��DQG�RWKHU�LQGHSHQGHQW
VKRUW�ILOPV�VXFK�DV�0LOH�0DUNHU�� � ��� � � � ��DQG�+\SQRWLF��� � � � ���
&HFLOLD�LV�FXUUHQWO\�EDVHG�RXW�RI�/RV�$QJHOHV��&$��6KH�LV�PDQDJHG�E\�7KH�(6,
1HWZRUN�DQG�UHSUHVHQWHG�E\�(ULV�7DOHQW�$JHQF\��
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$QGUHD�&DPSD�LV�D�/HYHO�� � �J\PQDVW
IURP�WKH�&RDFKHOOD�9DOOH\��6KH�PDNHV�KHU
RQ�VFUHHQ�GHEXW�LQ�+LJK�%HDP��ZKHUH
VKH�SOD\V�6RILD��D�VWDQGRXW�FRPSHWLWLYH
J\PQDVW�
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7KH�J\PQDVWV�IHDWXUHG�LQ�+LJK�%HDP�DUH�IRUPHU�DQG
FXUUHQW�FRPSHWLWLYH�DWKOHWHV�IURP�WKH�&RDFKHOOD�9DOOH\
DQG�/RV�$QJHOHV�UHJLRQV��UDQJLQJ�IURP�/HYHO�� �J\PQDVWV
WR�QDWLRQDOO\�UDQNHG�/HYHO�� � �FRPSHWLWRUV��7KH�ILOP�ZDV
VKRW�DW�%URDGZD\�* \PQDVWLFV�LQ�/RV�$QJHOHV�DQG�DOVR
IHDWXUHV�J\PQDVWV�IURP�%URDGZD\�* \PQDVWLFV�DQG�7KH
' LVWULFW�* \PQDVWLFV�LQ�,QGLR��&DOLIRUQLD��: KLFK�LV�WKH�J\P
ZKHUH�GLUHFWRU�. DLOD�* XWLHUUH]pV�PRWKHU�FRDFKHV��0DQ\�RI
WKH�DWKOHWHV�RQ�VFUHHQ�ZHUH�KHU�PRPpV�RZQ�VWXGHQWV�
EULQJLQJ�DQ�DGGHG�OD\HU�RI�DXWKHQWLFLW\�DQG�SHUVRQDO
FRQQHFWLRQ�WR�WKH�ILOP��+LJK�%HDP�DOVR�PDUNHG�WKH
J\PQDVWVp�ILUVW�H[SHULHQFH�ZRUNLQJ�RQ�D�ILOP�VHW��DQG�WKH\
IXOO\�HPEUDFHG�WKH�H[SHULHQFH�ZLWK�H[FLWHPHQW�DQG�MR\�



5DJKDY�LV�D�ILOP�SURGXFHU�EDVHG�LQ�/RV�$QJHOHV�
&DOLIRUQLD��+H�JUHZ�XS�LQ�1HZ�' HOKL��,QGLD�DQG�JUDGXDWHG
ZLWK�DQ�0 �)�$�LQ�)LOP�3URGXFWLRQ�IURP�' RGJH�&ROOHJH�
&KDSPDQ�8QLYHUVLW\�
+LV�VKRUW�ILOPV�KDYH�ZRQ�DZDUGV�DW�$QFKRUDJH
,QWHUQDWLRQDO�)LOP�)HVWLYDO��6LRX[�&LW\�,QWHUQDWLRQDO�)LOP
)HVWLYDO�DQG�6RXWKHDVW�1HZ�(QJODQG�)LOP�)HVWLYDO��
+LV�FRPPHUFLDO�FUHGLWV�LQFOXGH�VSRWV�IRU�&DGEXU\�2UHR�
%0: ��&ODUN�+RWHOV��DQG�$GLGDV��DQG�KH�LV�WKH�FR�IRXQGHU
RI�7HPSHUHG�)LOPV�t �D�/RV�$QJHOHV�EDVHG�ILOP�SURGXFWLRQ
DJHQF\

5$* +$9�385,
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5LVDQWD�KDV�RYHU�ILYH�\HDUV�RI�KDQGV�RQ�H[SHULHQFH�LQ
ILOP�SURGXFWLRQ�DQG�FRPPHUFLDO�YHQWXUHV��1RZ�WKH
RZQHU�RI�/RRPOLJKW�3URGXFWLRQ��&RQFHSWXDOL]LQJ�DQG
PDQDJLQJ�SURMHFWV�IURP�LQFHSWLRQ�WR�ILQDO�GHOLYHU\�
' LYHUVH�UHVSRQVLELOLWLHV�LQFOXGH�VFKHGXOLQJ�
FRRUGLQDWLRQ��EXGJHW�PDQDJHPHQW��FUHZ�UHFUXLWPHQW�
HGLWLQJ��FLQHPDWRJUDSK\��VFULSWZULWLQJ��DQG�PDUNHWLQJ
GLVWULEXWLRQ�
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%UDGHQ�. LPEOH�LV�D�GLUHFWRU�DQG�SURGXFHU�ZKR
SURGXFHG�WKH�VKRUW�VHULHV�%DQDQD��ZLQQHU�RI
%HVW�' LJLWDO�6KRUW�DW�6HULHVIHVW�� � � � ��+LV
GLUHFWLQJ�ZRUN�LQFOXGHV�DQ�HSLVRGH�RI�WKH�VHULHV�
DV�ZHOO�DV�WKH�VKRUW�ILOPV�6WUDWRVSKHUH��� � � � �
DQG�7KH�0DUH�$ERYH�WKH�7KUHDG��� � � � ���ZKLFK
KDYH�VFUHHQHG�DW�IHVWLYDOV�ZRUOGZLGH�
6WUDWRVSKHUH�LV�IHDWXUHG�RQ�* XQSRZGHU�	 �6N\
V
' 867�VFL�IL�VWUHDPLQJ�SODWIRUP��+H�KROGV�DQ
0)$�LQ�)LOP�3URGXFWLRQ�IURP�&KDSPDQ
8QLYHUVLW\��
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(PLOLD�LV�DQ�(FXDGRULDQ�$PHULFDQ�' LUHFWRU�RI
3KRWRJUDSK\�NQRZQ�IRU�KHU�EROG�YLVXDO
VWRU\WHOOLQJ��$�9DVVDU�&ROOHJH�JUDGXDWH�ZLWK�DQ
0)$�IURP�WKH�$),�&RQVHUYDWRU\��VKHpV�D�WKUHH�
WLPH�: RPHQ�LQ�0HGLD�$OWLWXGH�$ZDUGV�VHPL�
ILQDOLVW��D�� � � � �� � � � �$6&�9LVLRQ�0HQWRUVKLS
3URJUDP�SDUWLFLSDQW��DQG�D�&LQHPDWRJUDSK\
)HOORZ�LQ�WKH�,QDXJXUDO�� � � � �: ,)�$UWLVDQ�DQG
&UHZ�)HOORZVKLSV��(PLOLD�KDV�VKRW�DZDUG�
ZLQQLQJ�ILOPV�VKRZFDVHG�DW�QRWDEOH�IHVWLYDOV
VXFK�DV�/$/ ,))��/$�6KRUWV��8UEDQ: RUOG�
%2* 26+2576��DQG�&LQHTXHVW�
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0DULR�)LHUUR�LV�D�0H[LFDQ�$PHULFDQ�ILOP�HGLWRU
ZKR�HDUQHG�KLV�0 )$�IURP�WKH�$PHULFDQ�)LOP
,QVWLWXWH�&RQVHUYDWRU\�LQ�� � � � ��+H�ZDV�ERUQ�LQ
9HUDFUX]��0H[LFR�DQG�UDLVHG�LQ�' HQYHU��&RORUDGR�
+H�EHJDQ�KLV�MRXUQH\�DV�&DUGL�%
V�SHUVRQDO
YLGHRJUDSKHU��$IWHU��0DULR�GHFLGHG�WR�IRFXV
H[FOXVLYHO\�RQ�HGLWLQJ��6LQFH�WKHQ��KH�KDV�HGLWHG
VHYHUDO�IHDWXUH�ILOPV��LQFOXGLQJ�$�3ODFH�LQ�WKH
)LHOG��ZKLFK�ZDV�DFTXLUHG�IRU�GLVWULEXWLRQ�E\
/LRQVJDWH��DQG�3DUW\�3HRSOH��ZKLFK�SUHPLHUHG�DW
WKH�� � � � �$XVWLQ�)LOP�)HVWLYDO��+LV�ODWHVW�VKRUW
ILOP��6ZHHW�7DONLQ
�* X\��KDG�LWV�ZRUOG�SUHPLHUH�DW
WKH�� � � � �6XQGDQFH�)LOP�)HVWLYDO�
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$IWHU�JUDGXDWLQJ�ZLWK�KRQRUV�IURP�%HUNOHH��6DO
PRYHG�WR�/RV�$QJHOHV�WR�SXUVXH�D�FDUHHU�LQ
VRXQG��6LQFH�� � � � ��KHpV�KDG�WKH�FKDQFH�WR�ZRUN
RQ�SURMHFWV�E\�UHQRZQHG�GLUHFWRUV�VXFK�DV�* HRUJH
0LOOHU��5RQ�+RZDUG��=DFN�6Q\GHU��0RUJDQ�1HYLOOH�
+�( �5���$OOHQ�+XJKHV��5REHUW�5RGULJXH]��$QGUHZ
' RPLQLN��&KULV�6PLWK��DQG�3DXO�&URZGHU��+HpV
DOVR�ZRUNHG�RQ�RULJLQDO�VHULHV��IHDWXUH�ILOPV��DQG
79�VSHFLDOV�IRU�1HWIOL[��: DUQHU�%URV���6RQ\��+XOX�
); ��' LVQH\� ��$SSOH�79� ��DQG�+%2�
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